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5y to undergo, Labor statisties,
B er, 8how that the miner is the
i paid Iaborer on esrth, and that

‘4 THE CRETAN SETTLEMENT.

;f' The Sultan has appointed a Ohris-
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—r’ 5""‘ down. RBut the Armenians had no
o Lmlrflﬂ
1\ _ﬂnﬂd. Russia regarded tlem as
‘.1 .uq;!, and England, which hed for-

" been killed in her presence might be

. 10 be elected from the Northeastern

© gates.

h.re 18 & suggestion for the Democ-

&'~ the practised eye, but the untutored

o

.‘lm the programme of oulrage, tor-

THE JO'U'RNAI.., TUESD.AY JUNE 30, 1896,

T

4 =
== : :

THE JOURNAL

W. R, HEARST!

182 NASEAU STREET, NEW YORE.

TUESDAY, JUNE 30, 1806

m the Post Offior {o Naw Fork as seoond
L . r.lmmn.!'er

SUDSCRIPTION RATES

¥ AND SUNDAY, Per Mouih

gﬁ: AND SUNDAY, P?,-Y'Q‘;fma.:.

]

Y, Withonr Sunday. -

balll.\'.’\'l'ltmt g AL Par _lu' S

“'}hn l!.tati u.:rg -.Is'urm Tatne -In wll farelgn cout.
o tries, except Mexlco and (abida.

o it t risk ofi=endor.
ll v{oﬂma;!mmm snbeoribers wish-

ht (halr addresses changsd must give their ol
a8 will o§ pew ndnlmu
N} The Jmanal oan  be . pueehasel
l.il?‘ht e of the !nurnmlnlml rbliishing 1 ’on-
Badl

PRy, [ No, 1 Northumberiand
‘AVEnne, T"ﬁ i, S, w?’:w-p\‘mm Smith, Alnslle

Cb.,. D_rmmd.p Hm' 24 Npwepdtle stredt,
, Lobdon, W.

Journel readers will confer o favor
. upon the publisher if théy will send
dmd on tothis office of any news
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pot offered,

' THE WEATHER.
Ofticlal’ forecusts’ for to-dny Indleste that §t
will be fair.

wm Mr. Hanna offer Mr. Plnt £
| /drink out of that leving cup?

Thurston says that the tariff ls the
"g‘m fssiie. That makes thres men
vl hold that view. Hanna nnd Mec-
krul!ry Kave thought o all along.

A woman whose husband has just

exoused for shawing some agitation,
ﬂ'ln by the mmliou? standards of a

'l'ht gotind money Damoerats may be
less at Chfcagn hut there are over
Sa hnndrsﬂ Representetives in Congréess

M Thht ought to farnish them
l Mitis oqcupwnn.

'ﬂfﬁrﬁx, and perhaps ten, Massa-
husetts delegates preparing to vote
_for free silver at Chicago, the home
-mhﬂmmry flald ssems o offer all
: ‘“fieeded opportunittes for the _activity
of Bastern sound money men.

e Its a mighty good thing for Major
MeKinley that the sclentific burglars
~who robbed Mavk Hanna's house of
‘am worth of property Friday night
. Were hot at St. Louis*® Suppose they
MM after those Southern dele-

 The Hte insurance companies nrs said
‘to 'be paying out encrmous sums just
qgw In settlement of sulcide claims.

racy. If the party ls really to commit

_sultide, It might as well take out a
polley’ and make a littla monw on:
U&u.

d m Ml!on '.l‘lmes, with that acou-
yate appreciation of the nicetles of
Amarlcan poMiies for which the Epg-
Jish &5 15 distingiished, fsars that
it In not ecartaln that Mr. McKinley

- wiHl oppose the popular will if Con-

J m should send him a DIl for free
ﬂrvu'“ becauise “when tha President

- l;‘ela_::ud he becomes £ free ggent in a

,_nhr and stronger position than an

~ English Premier.” The sequence be-

la undoubtedly obvicus to

ey mind could get the hang of
4t bettal' it It wers accompanied by a
iﬂum

ap;hmns oatastrophe at Pltts-
Pennsylvania, sgain calls stten-
h the eruelty of the miners' posi-
M-n the industrial world. Tt would
e only natural to suppo=e that the
‘ yivania coal miner, wha takes his
Hﬁ_m bis hand evary time he enters a
mine, would recetve & tate of pay com-
urate with the awful risk He (g

ugh hHe risks his Illfe daily, in
instances from the cradls to the
he never had @ dollar that he

an_truthfully call his own,

‘M Prince of Samos—to the Gov-
MboantQ,ud it is thought
ul- step may end the Cretan dis-
Tha Armenian ftroubles
have been ended with much lass
lon for the THrkish Govern-
”'!‘“” ‘than that. The Cretans were
ﬁws and dgngerous. They had
which they were not afrald to
"use, and they had to be pacified, cither
Mﬂrmmuon or by concessions,
.W‘Jlfm' were members of the Greelk
cnnnh. and hence co-religionists, not
qn.ls_' of the Gresks, but of the Rue-
dans, it might have besn dangerous Lo
<terminale them. Henre Turkey has
wwollified them by giving thém a Gov-
u._:m of their own faith.
tha case of the Armenlans, noth-
o: {hat sort would have badn nooes-
,-p.rr. They were not in insurrection;
“!i' had no neéd to be pacified, They
smsked nothing but their Uves, All the
‘Bultan would have had to 4o to restors
peace to Armenia would have besn to

turs and sibughter that he himself had

friends in the chrlstln.n

prevented their rescue  {rom
@arkhh Tuls, on & solemn pledgs to
apitect thélr | rights) found that it
fguld be {nconvenlent snd exponsive
hql Ii&r promise. Hehce the Arme-
ans m in hell, with evary pros-

| After sleven days for reflection! he has

extinet, or until dome other course up-
sets the rotten fabrie of Turkish de-
minion.

It is almost a pity that the Cretan
trouble has been settled. 1t looked as
if Crete might be the fuse destined to
explode the stack of dynamite piled in
the Ottoman eellar, and that would
have bLesn a resnlt worth some tem-
porary suifering.

THE ORACLE AT LAST.

The Sphinx of Canton hag spoken, but
it ennnot be said that the world ismuch
wiser than it was before., When Mr.
MeKinley anncunced that he had fixed
upon yesterday as the time for the defi-
nite announcement ‘af his views on the
financlal question, the puble supposed
that at last it would have an unequiv-
ocgl statement that would eonstitute,
in the technicalities of politics, “the
keynote of the campalgn.”” But surely
no political musiclan ever struck a
fesbler or more uncertaln keynote than
that sounded yesterday hy Mr. MeKin-
ley when he received the unexpected
news of his nomination.

There was avidently & concerted ef-
fort between the Nollfication Commit-
toe and the candidate to obscure the
financlal question and push the tariff to
the front. Senator Thurston, the chair-
man of the committee, spoke to the ex-
tent of five hundred words, of which
only six wers devoted to money, and
they formed an incidental reference
buried In a sentence about more impor-
tant matters. And thoge six words
give no Information. “Sound money”
and "honest finance""—that ia absolute-
Iy all. Not & word to indicate what
sound money and honest finance ma
happen to be, Thers I8 not a Papulist
oF 4 mina owner in America who would
refuse to subscribe to that cread.

The candidate was more diffuse, bhut
hardly more definite. He devoted about
a thousand words to the tarllf, Intimat-
ing that if we made the tpxes high
enough our fingncial difficulties would
settle themselves, In the midst of this
ramble through the bat-haunted caves
of dead issues he pausad to repsat lov-
ingly his cherished bit of patter from
‘his Lincoln spesch and his Ohio plat-
form: “The Amerioan people hold the
financial henor of our Government as
sgored ag our flag, and can be relied
upon to gusrd it with the same slesp-
less vigilance.” Of course Teller would
agree to that, or Altgeld, or Peiler, or
Tillman: ‘They all hold the financial
honor 0f ths Government as sdcred as
its flag, What the publie would lke
to know is wherein Mr. McKinley's
ideas of financial honor dlffer from
theirs.

On that polnt he gives us little pre-
clge (nformation. He'tells us, it 18 trae,
that "“the money of the United States,
and every kind or form of it, whather
of paper, silver or gold, must he as
good as the best in the world” But
that i= preclsely what the stiver men
say would happen if we had free coin-
age, and Mr. McKinley does not say it
would not.

Fora stetesman who has made a spe-
clalty of the tarif—whn hardly pretends
to know dnything ele=—the Napoleon of
Protection i= astonishingly ill-informed
about the most elementary facts oon-
cerning the workings of customs laws,

yepeated and elaborated the slily asser-
tion. of the Republican plal.fnrm that
the new tariff has “forced an ardverse
palancs of trade’  As Mr. McKinley
puts it: “If we would restors = & ¢
the policy by which we made and
bought more goods at hdme and sold

more nbroad, the trade balanece would
be quickly turned in our favor, and
gold' would come to ue, and not go from

ances in the future.” -

Now, the simple fact is that when
the MoKinley tariff was st the height |
of Its glory, in the fiecal year 1862-03,
there was an “adverse  balanca of
trade"” of $18,736,728. The following
year, when the shadow of tariif reform
was darkening the land, the balance
m«ammm«mtmmto!
§137.145,650. The next year, whén the
low tariff had become an ammpmmm
fact, we sold abroad $75,568,200 worth
of goods more than we bought, Final-
ly, for the first nine moriths of the
 present fisdal year, the excees of ex-
ports was $70,490,54& We have had
what pratectionists call a “favorable
halnnce of trade” ever &ince the Iow
tarllf was snacted, and It was only un-
der McKinleylsm that we had anything
‘alge. The American’ people may say to
Mr. McKinley, as the English states- | g
man said to the King-at-Arms who
mude o blunder In heraldry: “You don't
even understand your own foolish busl-
nesa” And 1f the Advance Agent of
Progperity ~loea not even understand
Iiia fdolish tariff speclalty, what are we
to expect of him In the mazes of the
financial problem?

MR. HARVEY’S GREAT SCHEME.
Wi, “Coin” Harvey has evolved a
gorgedus plan for harmonizsing the
conflicting wmbitlons of the<varflous
sarties that are expected to fight for
r- | free stlver in tha coming campalgn,
He propodes that they shall put the
Presidency in commission, and give
evury free colnage faction-a share of
fig spolis. The Demdcracy {8 to have
the nominal President, but My Har-
rarm;wdmnu;hmmvommn-
ventlon the trouble of selécting him.

mpnmmmwmm s |

us, In the settlement of all such bal-|,

honsr, Presldent Bland is to have the
privilege of appointing one Cablnet af-
flcer—the Seeretary of Stale. As the
Secretary of State has practically bo
patronage (atmost all the offices in his
department belug filled by permanent
tennre), the Democracy would thus be
relleved at once of nll suspicions of
soridid place-sesking. For the first
time a Democratic Prasident would be
free from the importunities of office-
hunters,

For the Viee-Presidency Mr. Harvey
has selected Senator Marion Butler, of
North Carolina, who is to be nomingt-
ed by the Populists and indorsed by
the Democrats: AMr. Butler is to have
the privilege of appointing the Seecre-
tariee of the Interior, Agrieulture,
War and the Navy. He will thus be a
considerably bigger man than the
President. As there are not enough
Presidents and Viece-Presldents to go
around, Mr. Hervey proposes o pro-
vide for the sllver Republicans by giv-
ing them three members of the Cab-
inet. named in advance. Ssnator Teller
is to be Secretary of the Treasury,
Judge Caldwell Attorney-General, and
Muayor Pingree, of Detroit, Postmaster-
General,

By this arrangement It Is ealeulated
that the votes of eight Btates will be
secursd  to the combination, because
the friends of every man slated for a
Cabinet office will vote for tha ticket.
But Mr., Harvey has made one fatal
oversight, He has forgotten the friends
of the several times elght stitesmen
who want to be Cabinst officers, and
whom his plan would deprive of hope
in advance, 1t i{s a political axiom

| that every office distributed makes nine

enemies and oneé Ingrate. Experienced
politiclans are always careful to defer
this operation until after the returns
are canvassed. A party that distrib-
uted its offices bafore election wonid
hardly be heard from in the balioting.
M. Hérvey will know more about pol-
ities when he is older.

MAYOR GLEASON'S MISTAKE,

Wea cannot resist the feeling that
Mayor Gleason, of Long Island Clty,
hus been haety in degrading his valet
to the stable gn acecount of a mistake
in the nicetles of dress, According to
the version of a ususlly accuraie con-

(uestion Wwhether russst shoes and o

tucked intp the front of the shirt be-
tweéen the two diamond etuds, were
appropriate nccompaniments for even-
thg dréss, It seems that the falthiul
attendant had taken the Mayor's pat-
ent leather shoes to New York to have
4 patch put over the toe, and the Jawn
necktle with the forget-me-nots em-
brofdered on the ends was at the laun<
dry. : '

In thess exlgent circumstances what
was to be done? Some may say that a
speelal messenger should have been
sumﬁmonu! to retrieve tha shoes at any
cost, and that snother should have
hied him to the laundry and there
personally have secured the forget-me-
not-adorned lawn necktle, But all that

was no time to spare. The Mayor had
ordered his habiliments to be prepared
“within the hour,” The dnly thing to
do was to build with the materials at
Band.

The russet shoes and red satin neck-
tie may have bee a little striking, but
what of that? Mayer Gleason is sirik-
Ing himsslf. Nobody can deny the emi-
nent appropriateness of the combina-
tion, and appropriaténess is of the es-
sence of corrsctness In style; Besides,
sll fashions have to be sct by some-
body. The Prince of Wales could wear
A red aatin necktie with a dress suit
to-morrow, and the next day every
fashlonable assembly would look like
‘o field of peonles. There is no man het-
ter qualified, by the distinetion of his
‘manner and the originality of his eon-
ceptions, to set the fashlons than
Mayor Gieason, and it 18 & pity that he
allowed the spontanecus genlus of his
resourcetul valet to be crushed by the
unbending rules of a pedantle conven-
tionality,

The Spanish troops In Cuba captured
thiee rebel camps on Saturday, and it
was not a very good dey for camps
either. If they could only capture &
few rebels at the eame time, the hap-
piness of the Spanish commander
would be eompleu—

No, the cm'mpundnnt w!m a.,aks
whether the expression 18 to 1" means
that there are sixteen silver candldates
for the Democratie nomination to ons
gold one is not correct. The sixteen
silver candidates are all right, but the
gold aspirant is not o sight.

The reference in the Republican plat-
farm to the desirability of*buying the
Danish islands in the West Indies 18
salil to have created a sensatlon In
Denmark, whose people think thelr
Gwernmem would be willing to sell at
nable price. This is one fentura
or the Republican programme upan
which there ought to be no differsnce
of opinwn in thig country. We hfive no
dui:-‘a to erowd any country out of Its
po-mslom, but wa nead the West In-
dies, and when 8 Europetn nation that
18 sstublished there wants to get out,
as Denmark has wanted to do for the
past thirty vears, we ought to offer it
every 'facility for doing so, There 1§
nothing, like selzing the favorable mo-
ment, The time might como wlien we
might like to have tne Danish Jeiands,

He has
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temporary, the difficully arose over the

red satin four-in-hand, with the ends

would have required time, and there
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aught
it can
then.
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can truthfully be despribed as sound.

Versy rages.

Twenty-five years

All want a kind of money that varles a= Hlttle a8 possible in value from
year to year and from decade to decads,
In money that ls worth lsss than that he borrowed his creditors are cheated,
if he can be compelled te pay a kind of money that Is worth more then the
kind he borrowed his ereditors cheat him. The advocates of the gold stand-
ard say thiat the sliver dollar 15 a dislenest dollar because iU I8 worth only
53 cents In gold. The advocates of the double standard say that the gald
dollar ts 8 dishonest dollar bacause it 1s worth $1L.88 in silver.
sllver dollar has gone down In the past guarter of o century or tha gold daol-
lar has gone up {8 the point about ?\-blr:h a great part of the present eontro-

if a debtor can pay what he owes

Whether the

The experiment which the free sgilver men wizh us to try Is at once new
and old. It Is old becauss we always had the free colnage of silver before

ever yet trled the free coinage of two
from the market ratio.

to one ounce of gold,

merelal ratio at the time.

main in cireulation.

and ha= Euch an enormous volurie of

sllver,

" THE BATTLE OF TH THE STANDARDS.

Twenty-five years ago the owner of a bar of sllver bullion eould teke it to
any mint in the United States, in India, or on the continent of Burope, ex-

cept in Portugal, and have it eolned into full standard money, which he could
use for paylng his debts or taxes, or {dr buying anyithing he might need, To-
day he has npt that privilege in any of fhose countries.
ago the ullver dollay was worth §L03 in gold. To—d.:.) it is worth 53 cents.
The question at issue {n the present eampalgn ls whether the Unilted States
try to restore silver to the position it held in 1871 and if 80, whather
6 84 without the help of the other countries whose mints were open
To throw Heht upon this question the Journal has asked some of the
leading authorities upon both sides to state thelr opinions, and the reasons
[or them, and thelr responses will be published from day to day.
Thers are certaln points upon which sll agres. All want “sound money.”
A correspondent writes to the Journal asking pathetically what sound money
is. He says that he has never been able to pass an English sovereigh In the'
United States, an Amerlean five-doliar gold pisge abroad, or &4 coin Of any
entintry, of any meatal, outside of the jurisdiction of the government that is-
It will be the object of each of the participants in the Journal's
symposium to show why the kind of money he favors is the only kind that

15’73. and hardly any country in the world that had a mint at all ever closed
It to sllver before the presant century.

It is new becauss no country has
metals at a ratio that differed widely

When oupr monetary syetem was first established, in
1792, Hamilton declded that fifteen ouncesz of silver should be taken as aqual
heotiliss, s nearly as he could make out, that was the
rate at which the two metals were guoted in trade.
18 to 1, in 1484, 1t was becdause sllver had become
than at our mints, and consequently we were losing all our gold. Similarly,
when France in 1786 adopted the ratio of 1ily to 1
for a hundred and eleven years. it was because that seemed to be the com-
The attempt to change a commerclal ratio of 30
to 1 to nne of 16 to 1 by legislation is something entirely new.

Before 1874 there was real bimetalllsm In the world—that Is to say, the
free coinage of both gold and stiverat a ratio which permitted hoth to re-
There I8 no such thing in any country now. No couns
try that permits the free colnage of silver has any gold in circulation.
such countries are on a sliver basls exclusively.
free silver advocates In America that the Tnited States jg o grest and rich,

Whan we changed to
worth less In the markets \

, to which she has stuck

Al
It is the contention of the

business, that |£.it opened its mints to

sllver 4t could fix the price for the world, sn that the present market rateof
80 to 1 would immedlately jump to the mint rate of 16 th 1. This is a theory
that affords abundant scope for argument.
the world the (Tnited States never had any part in maintalning it. The bur-
den was borne by Qontinental Europe, espacially Franece. As the United
States always had a different mint ratie from Europe, was comparatively
Inglgnificant commercially bofore the war, and used no money to speak of
but paper afterward, it did nothing toward steadying the value of gold and
It is now propossd that we shall put oursélves In the place that
Furope used to ocenpy. and do alone the work that Europe used to do. Thia
clearly Introduces several unknown quantitieg into the problem, and makes
the result a thing of fascinating uncertainty,
what the experts on both sides have to gpy, the readers of the Journal pught
to be able to decide which set of prophéts is morellkely to be carract.

When bimetallism prevailed In

By the time they have read

Silver,

Riehard Parks Biaad, who opens
the digeassion on the silver side,
was the anthor of the first free ooln.
nge Hlll that passed the Honse afier
the demonetization of silver, and is
the favorite candidate of the ex-
treme iree silver clement for the
Presldency.

t !

It an articls on the Democratle party and
the eurrency, in the North American Re-
vlew [ob April, 1803, page 402, T -used the
following language: “It s difficult to sé4e
how any more compromises can be had on
the question of onrréncy; especially wil 1t
he difienlt fo reconcile the conflict hetween
the demand for total demodetization of
silver and its nneonditionnl  restoration,
When the guestion s agaln pressed forward
it fe diMeult to see how therp oian be Any
ather solatfori—the totul abundopment of
sllver or 1tg restoration to Its constitutionn)
privileges at onr mints, The specinl plea to
awalt the concurrance of ather natlons can
o longer Le eatertalned. The last (flerna-
tonal confersiree ut Brussels developed the
fact thnt there 18 no probnbllity of any
agreement on this question,

““Phe time has eome wlen our sixty-five or
soventy milftons of people mnst act Inde-
petidently. No lUmplag or stiited standned
Anch as we now have ean long survive
Sliver Is eltbher a safe money metal or #t is
not. Tf it iz not sultable for free colnage
it onght not to be further colmed. If It is
sultable for coinage at all It onght not to
be delased by lmiting ita colnage.

“It I8 falr th assume thar the Demosentle
party will stll oppose natlonal, bunks, thut
tils party willl not tolerate the liorease
dnd munipulation of the publie debt for the
ptpose of turning over or furming out our
s¥stem of money (o banks of lssue. If so,
the logleal rekult Is to loak to sliver and
£01d to take the place of bank {ssues. Gold
Is not pifficient to answer this purpose,
hence silver mnst and will continue ta con-
stitnte our supply to meet the great de-
mands made for money by our vastly In-
creasing business and population.'’

Subsequént events seem to bear out the
predictions  alove made—gvery  prapo-
sltlon prestnted to the Democratle Hotise
of Banmwtmm in  prst Oouxt‘emt
nnd ‘especinlly in the Fifty-third  Con
greds, when the Carilsle bill was ntuentml
ns & solutlon of oue difficyities upon the
currency quﬁuu:m. the  Democtats over-
whelmingly defeating 1t and all proposl-
tlons for the extension aod continoation
of the Natlonal bunking system, From
the commencement, In the history of the
Demooratic party, up to the present time,
there has been unbroken, dererminoed oppo-
sitlon 1o the Ilnmllmnlnn theory of et
rency  baed upon uational bank 1ssues.
Julferson  opposed  the Natlonal banklng
system, and in his oppesition to this
system his writings spon that suhject 1aid
down the broad basls of democratle gov-
ernthent, the rights, powers and dignitles
of tlie Htntes, opposition to 'the euéroach-
ment of Federal power, and eéspeclally
thut power emp!oyeq In Federil monop-
olles, among wiileh the natlonal bhanking
system was denounced by him #s the most
datigerous fo the welfare and lbortiss of
the people. This opposltion was continued
In_Democratic administrations and especl-
ally in that of Jacksom. Tndeed, It bee
came: and Is today one of the prineipal
tenets of Dewmootatle falth. Mp. Carlisle
and the Adminisivation, when appesling
ta the Democrats to foster and wigintaln
n nationnl banking #yatem, were asking
the metubers of that party to stoltity the |
record made by the payty for 4 century
past. ‘That such an appeal met with stub-
born opposition and overwhelming defeat
proves how stendily the Demoeratie party
tolids to andient pringiples and estublished
Demoecratic lnndmarks, Tha contest heres
tofbre has been, n3 rédpects ony monetury
systom, fi contest betweéon! the ddvoustos)
of natlonal banks, of cradit motiey lesues,
and the advooates of the mpinténance of
onr anclent bimetallle laws.

The purpose in thiz conntry nnd Western
Burope te oliminate silver as standnrd
money dnd to rost the measnro of value on
gold alone Corigltinted with banking carpori-
tlons, with ‘4 view of forcing thele eredit |
mrm upem the people o a substitute for
il leinl tender nioney. The demonotiza-
tlon of silver has thus boen bronght about
by the vith, powerful corpordtions Infer

ple with mbnty. the prolit oo the lssues of
which stionll accrue to the torporationd Ik [
suing 1t Instend of to the pepple of govern-
ment. The grest power to-day Ih this ll.lld
other eountrivsarayed agninst the resto

tlef of silver comes from uotlonil’ ban

and kindrod institutions, over which they
Lnve sontrol. The full restorntlon of silver |
{n this cotintty is demanded—first, heeauso
thie pepple are not wwilling that gold alone | A
slial} constitite the only motey of final re-
demption; kecond, because oven Both gold
and sitver Hnked togéther ns full legal ton.
der money woulil not malntaiiy pricks at o
grenter level than would be necessary o
gnamntoe Proft g0 produetive entorprises | o
O ARCUTE Prosherity 1o onr COunEry, It 14 not
serfonsly contended even by the gold atand.
nrid advocates thal the aappty of gold alofia
'hls ‘Dewn, ot s lmiy

‘wliereas Sh#érman  and

exted’ It gecuring 0 themgelves the ehor-|oept
motts profits Involved (h hpplylag the péo-

Ba.mlﬂtﬁ]‘
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by the steady deolipe of all ‘connnodities
and property sitce the demonetization aof
1878, and especlully as It proven by the
seromble now golng on for gold In all gold
stindard couniries,

In the discussion that took place In Oon-
gress on the bill for the repeal of the Sher-
man aet [t was stronnously Inslsted that
In order to malntain our go!d resprve’ and
a gold enrrency in this eountry we should
suspend the lssue of sliver, and contoe
our silver yioney to the amount then out-
stunding. TIndeed, thls was the maln argu-
ment agvanced for the repeal of this aet.
Bubsequent history has shown haw falla-
clous the srgument wes. The prediction
maite at that time, that the ropenl of this
et
nequisition of sflver to our eurrency would
obiviate nny negeasity for furthes hond
snles or efforts to malntaln a golll reserve,
have Deen ralsified and shown to be
grovadless, It s now eerlondly econtendod
or Inslsted upon that we mnpst go still
turther o order to malntain the gold statd.
urid, to wit: The retirement of §340,000,000
legal tender greenbacks and same §180,000.
000 United Stetes Trensury notes issued
undor the Sherman aqt, thus fo releve
the Treagury of what Mr. Carlisle and Mr,
Sherman eallod gold demand. This wonil
contract tle curvency about $300,0H)000,
and necessarlly rédunes prices to a atlll
lower lovel, unless the defielénay shonld be
stupplied by nntlonal bank Ixsuess; but siiee
natlonal bank notes afe lesped wpon Gov-
ernmont bond securities as a rédefption
rund for the bank uoted, and &ince, nnder
the theory and practice of the slngle gold

standard, these bonda are to be pedesmed
in gold by the Government, no rellef, prac-
tieally, to the Government or to the Treas
nry wonld ba bad, sven though we retired
the gresubnekk and trepsury noies and sub,
stitnted national bank notes for them, for
they final redemption and seouklty to the
holder of the bank potes, ander the sys-
tem now in vogue, woild be thrown upon
the Government, and the Gdvernment
would be vompelled to procdra the gold
with which to redesm lhe national bank
notes,  So  that the system advocated
by the Republlean party wounld reqgalre
hank nofes to be redeemed In gold and
the people to he taxed for this gold vedemp.
tlon instend of the banks, the banks to
Tiye the benefit and profit of the Issne.
Agalust this system  we Inyoke the his
tory of elghty. years it our Governmant and
demuocratie precedence ng ndvoeated, espe-
elally by Jackson and Benton, the full use
of gold and siiver as the best money for
our Republie, the safest for the merchant,
the forinor and the Inborer.

The difference between Cleveland and
Carllsle on the one handg gnd Sherman and
the Republican party on the ather, wlih
regisd Lo the greghbacks and the mode of
deniing with them and the gold standaid,
when practleally cousiiered, s 4 distioe
tlon without any difference whatever. Oar
lisle and Cleveland advocate the rotirement
and dgestroction of the greenbueks and troas:
ury notes. Thls Is & bold, houest and unoils-
‘takable polley. Tt ls horest In the sense
that everybody understands what It ieans,
the Republican
party Advochtes the sequizition of all the
greenbacks ontstanding nud holding them
in the tressury untll gald is deposited dol-
likr for dollar th be wxchanged for the green-
bucks. The one. poliey lodks to tha de:
striotion of the greenbacks, the other to
lmpounding them permanently Into the pub.
¢ troasury. Tn elther event and under
elther theory our legal tender monsy would
be retived and confracted to the amount of
greenbacks and freasory notes ontsianding.
Opn the other hand, the blmetalllets would
rest the Interchungeabliity of the trepsury
‘loten ungd greenbueks upon a umﬂ; of gold
und sllver, the tse of elther metal to be
miade by the Goyernment at the option and
conveniencs of the Government; thus mak-
E a redomption fund that would safely

p In elrenlation our present monetary
volume without the sule of unother bond

for that purpose, or enormously increasing

the burden of tuxation so as to enuble (he
repsury to hoird gold sng greetibacks
Taxation, however, no matter to what ex
tenn of liow high the tax muy be, unlesy the
wevenies darived therefrom are made pay:
ahila it gold or the prinelpal part n gold, will
ot sevire f redemption foml for oup money.
‘Oup customs taxes are pald priucipully in

Other moneys than gold, aud so 1L s with |

Internal vevehue taxation. Under aur lhive
there 1s no way 10 compel gold to come nta
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Gold.

Wheeler FI. Peeokhnih, the first nd-
vaonte of the gold sinndard, In a
distingoished member of the New
York Bnar, whose enthustastic work
for the Clevelnnd faction of the
Demoorney guve him n national rep-
uilation and provoked Senanfor Hill
to prevent his confirmatlon as a
Justiee of the United States Supreme
Court,

Mr, Whitned inspiring, the New York
Demperitla . Cooventlon resolves that  bi-
wetallism 18 desienblo: that It ean. bo at-
tained only by Internationsl eo-operation;
that the present tendenvy of thought I
Europe 1s toward such Internntionnl oo-
operation: that attempl by the United
Stites alone to adopt the frw ciin-
age of siiver would result only In the es-
tablishiment of silver monomeiallism; that
Fuch attempt would be exeeedingly unwlse,
and that the true conrse for the Domo.
oratle party 1n to favor Itesiatlonil bl
metalllsm, snd untll that 1= seenged to
tinintaly the existing gold standnrd.

Mr. Whitney und those acting with him
nre delegates to the Chicago Convéntion,
(hod ipfend to wrge upon it the wdoption
of thelr viows as a compromlie batween
free mliver colnnge on the one hand and
#old monometalllsm on the other.

Now, suppise that Mr. Whitney falls,
A8 he probably will, and that a froe silyer
platform |z adopted, and a freo silver cans
dldate is nominated.

What, undér siieh elrenmstnncas, should
#° gold Democrat 'do?  What does gooll
falth to his party nad goodl falth to his
conntry reqiiire him to dot

If the eubject mattor of differsnce were
vomparatively unlmportani-—If other ques
tlous of primary Importance were pending,
It might well be that persotnl views or
‘mlitor  quektlons suould be snbordindted

| to attalnment of &uccess on the fioré tm-

portant. :

T, however, tha lsene on which dlverg
enge exists 18 of transcendent dmportance;
If it be the one lssue to which ths minds
of all men gre/dlrected; If 1t be one which
for years hus challefged and recelved the
most active and afiemative attentlon of the
people; which has enlisted In its diseus.
slon the ablest men; Which hns engrossed
the oolumps of the moat prominent aud
tompetent newspapers; which has per-
meated all rafiks of soclety, from the most
leiriiod, ocuitivated thinkers, the men of
Inrgest experionce ‘In the business of the
world and the practieal affalrs of Hfe, the
workmen who bear upon their shouiders
the bhurden of the physical labor of the
world, down to the tramp who, for &
lving, walls the Mighways; which s lnter-
fdtlonal ulko In charactér, and Interésts
our brothren the world over almost ws
much afs 1t interests s at home—if, it Is
submitted. the Issue he of that charéater:
is 1t not simost childish to say thut the
decislon of any <onvention. should have
iny welght with any man o' or out of W
if It dopgs not aceord with his own dellber-
ate convictions?

The s}iver quostion s a very slmple nnn--
slmple aud plain tothe lnik degree, The fact
(that many and very Able mon have differed
about It proves nothing to t(he oontrary.
Thoré never was # question so simpie as
ot Lo have two #&ldes, where therp weres
two Interssts of confileting pussions, Thers
14 nottilng more fberedible than many
things fn which millions of men bave the
most absolite bellef

Tiie quektlon of money or currme: 1]
this: Far a comnnitly to get beyond bar-
tes It must have something of pxchangeible
as digtingulshed from, though lielnding, in-
teinsic value fAtted to express In terms of
Ita pwn the relutive exchangoeabla ntm of
other things. ~

The most tmportant eloment of that
something, in order to folfil its funedon,
tu stablilty of value, 1. &, stabillty of cost
of prductlon and of demand. Gold hak and
now does come noarer constituting that
gomething than unything else.

By veferving the exclangeable vaiue of
tll commodities to thelr relative vaiue to
gold, and nalng gold to pay dliferstices, we
fueliitate exohabges and busitess, whicli,
without it or some sulistitute, would b lm-
possible, .

Nuw, that 1& all we wint of woney. No
oie sranta money for itealf. We want It
for exclianges. The modt wenlthy men
genemlly l:una antd use the lenst MOnEy.
Their exchanges nre mude with reference
to money and Its reiative yalun to commagdl-
'ties, but eredits of varlous kinds are whit
they notually use.

Now, of afl the gualitles of woney. that
of Its relutive value to vommodities s of
the lenst importanee, provided ihat iv Is

than | wiilin ibe bounds of reisunille cumonl- |

ence,

#old ate low,

Well, what matter? If the retativh valte
is only conmtent sb far as the goll I8 con.
eorioi, It foakes npt the ﬂlghiﬂst derayie
whether fhe price 1 high or low. ‘The

{zold’ valie Belng constint,) the pelees: of |

Al eninmodtties nie afteetsll iike. It the
price of any ot commotily vovies, iomust
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1,» owing to something spetlally affocting |

I8 sturely proved by the fact that it has
lieen w0 generally, and especlally by the
more advanced natlons, alopted for that
purpose. That It well performs the funs-
tons of money for us today 18 shown by

the enormoens frade we earry on without
frivtion or difficulty.

No oase can be polnted out duripng the

pist of our country where any transagtion

in trade has been prevented or impeded

for laek of money, and gold money. In

whicl to wake It, except In cnges of panie:

No map over hid or has anything to sell

a4 @ Buyer to LAY at a pricée who was |
prevented from solling by the lnck of epr- y
rency, unless pending a panle, which 1w
affected by other conslierntions.

Money, then, being the commodity by
which to measura and In which to.express
the relntive value of all commodities, how
enn we have two commodities ke gold and
siffbie to serve that purpose, A moment's -
thought shows that it 1= impossible; It
commerciel vaiue 1s in mind, unless a ratio
Iz found which shall remain constont, it I8
apparent that we shall have two measnres,
#ud, as debta will alwiys be paid in the
less valuable, .the other will go out of olg-
oulotion, .

This lnw 15 unlversal not enly in theory
but [n fabt, Tt lae been repeatedly recog-
nized by our Governmént. The O
Uomnilltes of ‘Clongress i its repofrt
Pebruary 2, 1821, sald of the mint ratio
e-utn.bnahed hy Hamlltgn: “It is sufficlent
to koow by unhkappy experience that dis
tendency 18 o rid us of & gold aam
and leave us vothing but sliver.™

Sooretary Inghnm, May 4, 1880, in re N
sponse to & Senate resolutlon of fmquity
gnld: “The history of eolnnge proves that
little relianes ean be placed on artificlal
regulations of relative values of the m&- i}
ard mensate of prope:ly A% A& mesns of
malitaining a reghlar corrency of uniform
valne, . . . The proposifion that there.
can be but obe standard, in fuot, fu seif-
evident. . The llstory of ultult i
abounds with mint reguldtions to keep
gold and sitver together and statutes pro-
hiliting finder severe penalifes the exporta-
tlon of olther; nll of which have dlsap-
pointed every expectation of tlhelr projent-
ors.""

Mr, 0. P. Whitt's select committes o!
the Honse or colns xaid in & roport, Joua
a0, 1812: “The committee cannol ASCHT-
tain that both mefals have ever cleculated
siinlinneously, concurrently and mmdis-
arlminately In any country whera theara
ate hinks or money donlers.”™ =

My, Bepton sald in the Senate that avery-
hody knew that g0ld wak nndervalued and
“oxpelled from elrculation,™ ] J

In the Houke in 1872, when at the exise-
ing ratle Eliver was the more valuable,
Juige Kelley aaid: It bas besdme lin-
possible to retain an Ameriean dollar i
thin  country except i eplléntions of =1
curloslties.'* Mr. Hooper sald that the sll- ."- 1
wor dollar *“has long since ceased to ba a e =
coln of clreulation,” and fhat the oome
mittes had concluded that “the gold dellar
shonld be declurad the money unit.'

The Lutin Unlon, formed In 1868 to sus-
taln the fres enlnage of Botl metals, had to
restriat the colnage of silver In 1874 and
to suspend It In 1878,

The double standurd, then, is & ssll-avl-
dent kbsurdity, 4nd there 5 and can be |
no real Coniroversy s bEtween the double
und single standards. Eunct what law m -
will, the more valuable methl &t the pres
seribed ratio will go out of druclﬂum.

The sllver men underatund 0y wall
s the gold wen, And the real iksue 18 not
ne hetween double and single standaid, hl
ns between gold and silyer standard.

(hange to n sliver standard can benafit
but two oldsses of persing:

1 The producera snd awners of mnm.
They wonld temporarily be benefited hy -
Inrger demiand. Bo snon, however, 4 ﬁﬂlm-
demand was supplied the benofit
m*n d ing ar 'llllr

2. The debtors: mw
survived the pnnlc?rhlz would lmmedinte.
Iy and temporarily follow uw elmms
would be able Lo puy thelr ﬁﬁ
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